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Always Fiduciaries
Warren Bu�ett

“Trust is like the air we breathe - when 
it’s present, nobody really notices; when 

it’s absent, everybody notices.”

~



One Day In July advisors are fiduciaries 
on all accounts, for all clients.

Not all financial advisors are fiduciaries.

We do not accept commissions to sell you products, and we do not participate in 
mutual fund revenue sharing agreements. As fee-only �duciary �nancial advisors, 
we receive payments only from our clients. This helps eliminate common con�icts 
of interest that can arise in the �nancial industry. 

Only 12% of advisors are registered in a way that requires them to be �duciaries on 
all accounts for all clients. 44% are registered solely as broker-dealers, and 44% are 
dually registered as investment advisor representatives and broker-dealers.¹ In 
order to best avoid con�icts of interest, One Day In July advisors are among the 
12% of the industry registered only as investment advisors and therefore required 
to act as �duciaries on all accounts. 
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1. “FINRA 2023 Industry Snapshot” FINRA, May 18, 2023
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Advisor is only paid by client. The �nancial advisor
is motivated to always act in the client’s best 
interest.  

This is how One Day In July 
operates.  

Reduces Conflict of Interest:

Increases Conflict of Interest:

This is how many 
other �nancial �rms 
operate. 

Advisor is paid by the fund manager to put certain funds in the client 
account. The client also pays the advisor. This can create a con�ict of 
interest for the advisor, which can have a negative e�ect on the 
client. 


